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INTERTAPE POLYMER GROUP ANNOUNCES RESULTS OF RIGHTS OFFERING TO
SHAREHOLDERS

Montreal, Quebec and Bradenton, Florida — October 4, 2007 — Intertape Polymer Group Inc. (TSX:
ITP.TO; NYSE: ITP) (“Intertape”) today announced that it raised a total of US$42,165,060 and
Cdn. $20,620,699 in its previously-announced rights offering. Based on current exchange rates, this
represents total proceeds of approximately US$62.9 million. As a result, Intertape is issuing an
aggregate of 17,969,388 common shares, at issue prices of US$3.44 and Cdn$3.61 per share.

The net proceeds from the rights offering will be used by Intertape to reduce its long-term debt.

As a result of the rights offering, there are 58,956,328 Intertape common shares issued and
outstanding.

Intertape’s Executive Director, Melbourne F. Yull, stated “We are pleased with the support shown by
our shareholders. We believe the success of the rights offering clearly reflects the support of our
shareholders for the policies and priorities we have outlined. We are committed to enhancing the
value of Intertape for all of its shareholders by executing our business plan.”

About Intertape Polymer Group

Intertape Polymer Group is a recognized leader in the development and manufacture of specialized
polyolefin plastic and paper based packaging products and complementary packaging systems for
industrial and retail use. Headquartered in Montreal, Quebec and Sarasota/Bradenton, Florida,
Intertape employs approximately 2,100 employees with operations in 17 locations, including 13
manufacturing facilities in North America and one in Europe.

Safe Harbor Statement

Certain statements and information included in this release constitute forward-looking information
within the meaning of applicable Canadian securities legislation and the United States Federal Private
Securities Litigation Reform Act of 1995. Forward-looking statements may relate to the Company’s
future outlook and anticipated events, the Company’s business, its operations, its financial condition
or its results. Particularly, statements about the Company’s objectives and strategies to achieve those
objectives, are forward-looking statements. While these statements are based on certain factors and
assumptions which management considers to be reasonable based on information currently available
to it, they may prove to be incorrect. Forward-looking information involves known and unknown
risks, uncertainties and other factors which may cause the actual results, performance or achievements
of the Company to be materially different from any future results, performance or achievements
expressed or implied in such forward-looking statements. These forward-looking statements include
unknown risks and uncertainties, including reliance on key personnel who may separate from the
Company due to general attrition, whether a new chief executive officer will be identified and
appointed, and such other matters as contained in the Company's filings with Canadian securities
regulators and the U.S. Securities and Exchange Commission. Therefore, future events and results
may vary significantly from what management currently foresees. You should not place undue
importance on forward-looking information and should not rely upon this information as of any other
date. While the Company may elect to, it is under no obligation (and expressly disclaims any such
obligation) and does not undertake to update or alter this information at any particular time.
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